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“It was in all appearances a victory for the market capitalism and for the policies that the world’s most prosperous and powerful 

country stood for,” he added. 

Transnational corporations became the most visible instruments for the propagation of the capitalist message all across the globe. 

“Market spirit came to be universally idealised and globalisation came to acquire a kind of quasi-religious sanctity,” he said. 

Ghosh said the tempest of globalisation travelled over nations to sweep across India as well. 

“It stirred in its wake spirited debates over how our policies and institutions could be restructured so that maximum benefit could 

be drawn from the changing global environment,” he said. 

And underlying this theme was the premise that if an open and liberal market economy and good policies and good institutions 

associated with it were to be adopted and developed “politics must learn to keep its hands off business, restricting its role to 

ensuring rule of law and putting in place a social safety net”, he added. 

The book has been published by Sage India. 
 


